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Attachment 1 
Documents Agenda 2 

Minutes of the Annual General Meeting of Shareholders in 2020. 
Of 

Gratitude Infinite Public Company Limited 

 
 Meeting on Friday April 3, 2020 when the meeting started at 9.30 am., At the office of the main building, Gratitude Infinite 
Public Company Limited. 9/8 Moo 5, Baromratchonnani Rd., Salathammasop, Taweewattana, Bangkok, 10170, with                                               
Mr. Jesadavat Priebjrivat  Chairman of the board served as chairman of the meeting company’s secretary. It is recommended that the 
Board of Directors at the meeting amounted to 9 is as follows. 

  1.  Mr. Jesadavat    Priebjrivat Chairman of Board of Director/ Independent Director 
  2.  Mr. Khan         Akaworawit Chairman of Audit Committee/ Independent Director 
  3.  Asst. Prof. Dr. Dhollakanis  Thengaummnuay   Audit Committee / Independent Director 
  4.  Miss Siruswadi    Suthiworapuncha Audit Committee / Independent Director 
  5.  Mr. Perajed   Suwannapasri Director/ Chief Of Executive   
  6.  Miss Suthida    Suwannapasri Director 
  7.  Mr. Perapol    Suwannapasri Director 
  8.  Mr. Karoon    Srivichittranond Director 

9.  Mr. Vissanu    Meeyoo  Director 
   
 The directors of 3 other people who could not attend today's town. 1) Mrs. Kanjana  Suwannapasri  2) Mr. Virut  Suwannapasri 
3) Miss Piyanun Suwannapasri ;after that the company secretary has advised Accounting and finance department of the company and 
the auditors. Dharmniti co., Ltd. and financial advisor from securities companies Finansia Syrus Public Company Limited. There are  4 
directors who attended the online meeting 1) Asst. Prof. Dr. Dhollakanis Thengaummnuay 2) Miss Siruswadi Suthiworapuncha                       
3) Mr. Karoon Srivichittranond 4) Mr. Vissanu Meeyoo. 

The secretary of agenda will address the voting rights, counting votes’ procedure and other notes to acknowledge the 
participants. Meanwhile, at least two volunteer shareholders will be asked to witness the counting votes’ procedure for ensuring the 
transparency in counting process. However, at present, there are no volunteer shareholders so the Board of Directors had sign a right to 
secretary of agenda to count the votes in each agenda of meeting.  

The Chairman informed the shareholders and proxies attending the meeting included 34 people. Total number of shares 
242,637,649 shares, 60.54% of the shares sold to the company a quorum in accordance with the regulations of the company said opening 
the meeting at 9:30 pm., and the meeting agenda follows. 
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Agenda 1 Chairman’s report 
 The chairman informed the meeting due to the chairman of the Board of Directors, such as the progress report on the progress 
of the resolutions of the previous shareholders' meeting, which was necessary to notify the shareholders' meeting. 
 This agenda had no voting because it is an agenda to know no shareholder asked any questions or gave additional opinions.
   
Agenda 2 To consider and approve of the Minutes of the Extraordinary General Meeting of Shareholders held on 5 April, 2019. 

The chairman informed the meeting to approve the minutes of the Annual General Meeting of Shareholders held on 5 April, 
2019 as per the attachment 1 delivered to shareholders along with the notice of  meeting appointment detail. 

The Chairman invited shareholders to raise questions and give opinions. 
No shareholders raised any inquiries or comments, the Chairman then asked the secretary of company to count the votes.  
The Company Secretary has informed that There were 3 more shareholders or proxies attending the meeting, holding 1,676,500 

shares, resulting in 37 shareholders attending the meeting with a total number of 244,314,149 shares. 
The voting scores were as follows: 

Shareholders attending the meeting  37  person  The voting rights of 244,314,149  votes 
- certification         244,314,149 votes Percentage 100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution: The minutes of the Annual General Meeting of Shareholders year 2019 which was held on April 5, 2019 was approved 

unanimously. 

 
Agenda 3 To acknowledge the report of the Board of Directors for the performance of the Company's 2019 Annual Report 2019.  
 The Chairman appointed Mr. Perajed Suwannapasri CEO. The release of the operating results of the company in 2019 
following the meeting. 
 

Key points of financial statement at the year ended 31 December 2019 
 

 
 
 

 
  

 

 

 

2019 2019 2018 Million Baht %

Sales revenue 732.91                  714.88       772.11            (57.23) (7.41)

Total revenue 742.45                  742.21       782.45            (40.24) (5.14)

Operating profit 208.72                  197.37       178.12            19.25                   10.81         

Net profit 110.11                  104.55       95.90               8.65 9.02

Increase by (decrease)
Financial Statement

Consolidated 

net income 

Seperated net income 

(Million Baht)
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 The chairman invited shareholders to ask questions and express opinions. 
 1 .  Mr. Sadapphin Kridanarakorn, proxy. Thai Investors Association there were questions as follows: When referring to the 
company's financial information and risk factors disclosed in the 2019. Annual Report, how does the company manage its receivables 
and inventories? How do I determine how to give credit to a customer before selling a product? because the average term of collection 
is longer And increased product storage the original customer purchase order was received in advance. The storage distance should be 
shorter than it should be.  

Mr. Perajed Suwannapasri, CEO, invited shareholders to ask questions or comments for new receivables, before the sale of 
goods, the financial status was checked by looking at the financial statements of customers including the reputation of the business and 
negotiations with customers before giving credit to customers. The incremental debt collection period arises from customer billing rules 
therefore delaying debt collection. The company this was resolved by frequently negotiating with customers in order to collect debt 
faster. Overall, there is confidence that the company's customers it is a good customer and has the stability of the business for extended 
product retention time caused by imports of goods that have different duration together with the offering of suppier that are offered for 

2019 2019 2018
Beginning cash flows 393.33 359.32 272.67

Net cash flows from operation 167.48 161.77 98.83

Net cash flows used in investing (56.58) (51.92) (13.68)

Net cash flowsused in financing (117.40) (117.10) 1.50

Ending cash flows 386.83 352.07 359.32

Cash Flows statement
Consolidated 

cash flows 

Separate cash flows 

(Million Baht)

31/12/2019 31/12/2019 31/12/2018 %

Cash and cash equivalents 386.83              352.07              359.32              (7.25) (2.02)

Total Asset 1,011.20           1,003.67           1,050.80           (47.13) (4.49)

Loans from financial institution 148.14              148.14              183.25              (35.11) (19.16)

Total liabilities 217.36              218.32              280.16              (61.84) (22.07)

Paid ordinary shares 412.81              412.81              412.81              - - -

In excess of par value 151.78              151.78              151.78              - - -

Appropriate retained earnings 38.20                38.20                32.90                5.30 16.11

Unappropriate retained earnings 220.24              210.60              192.58              18.02 9.36

Total equity 793.84              785.36              770.65              14.71 1.91

ROA 13.65% 13.06% 12.49%

ROE 14.05% 13.44% 13.19%

Financial Statement

Consolidated 

financial 

statement 

(Million Baht)

Separate financial statement 

(Million Baht)
Increase by (decrease)

Million Baht
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sale in larger quantities in order to lower the cost of the production of the customer and accept to trade therefore having to purchase 
more quantity products resulting in increased storage time. 

2. Mr. Kraiwan Kathavanich, a shareholder, came by herself. The objections are as follows: Annual reports in the english table 
of contents are incorrect, number 2 items on page 3 should be report of the Audit Committee and page 4 biographies should be used to 
indicate a person's biography. In the annual report organizational structure chart. Page 28, transportation work depends on the warehouse 
department. Administrative work depends on the transportation department make the organizational chart in a vertical manner. 
Therefore, a plan should be made horizontally in order to show the reality of the operation. 

The chairman of the meeting thanked you for suggesting this time.  
The secretary informed that there was no any issue to do the vote for this agenda and thus proceeded to the next. 

 
Agenda 4 Approval of the statement of financial position and statement of comprehensive income for the year ended December 
31, 2019. 
 The Chairman informed the attendees to approve the financial statements and statement of comprehensive income for the year 
ended December 31st, 2019. Both statements, presented in the 2019 Annual Financial Statements of the company, have been audited by 
the auditor and approved by the Company’s audit committee. Today, the company invited auditors to attend the meeting this was for 
shareholders to raise questions about the financial or operating results of the company. 
 The Chairman invited shareholders to ask questions or comments which there were none. The chairman then asked the 
shareholders to do the vote and later the secretary to count the votes.  

 Company’s secretary informed that more shareholders or proxies attended the meeting. A total of 1,911,100 shares were held, 
resulting in 38 shareholders attending the meeting, totaling 246,225,249 shares. 

The voting scores were as follows: 
Shareholders attending the meeting  38 person  The voting rights of  246,225,249 votes 

- certification       246,225,249 votes Percentage 100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution  The meeting unanimously approved the statement of financial position and statement of comprehensive income for the year 
ended December 31, 2019. 
 
Agenda 5 To consider and approve the allocation of net profit for the operating results for 2019 as legal reserve and omission 
of dividend payment. 
 The Chairman informed the meeting to consider as follows: To comply with Public Company Limited Act 2535 and Articles 
of Association the annual net profit must be allocated as a reserve of not less than 5 percent of the annual net profit less. The accumulated 
loss carried forward (if any) until this reserve is not less than 10 percent of the registered capital. Opinion of the Board the company 
had a net profit of 104,548,857 baht in the year 2019, the information from the separate financial statements. Allocated net profit as 
legal reserve of 5,300,000 baht, representing 5.07 percent of annual net profit. Resulting in the company has legal reserve as of  
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December 31, 2019, amounting to 38,200,000 baht or equivalent to 8.41 percent of the registered capital and no dividend payment. 
Because the cash is reserved for the share repurchase program for financial management. 

More than half of the votes were needed for this agenda to receive the approval.  
 The chairman was open up for questions and opinions which there was none.  

The chairman then announced to proceed the voting procedure and later to the secretary to count the votes. 
 Company’s Secretary has informed that there was no more shareholders or proxies attending the meeting, resulting in 38 
shareholders attending the meeting, totaling 246,225,249 shares. 
The voting scores were as follows: 

Shareholders attending the meeting  38   person  The voting rights of  246,225,249 votes 
- certification        246,225,249 votes Percentage 100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution   The meeting voted unanimously. 
 
Agenda 6 To consider and approve the share repurchase program for the Company's financial management (Treasury Stock). 

The Chairman informed the meeting that The company has a project to consider and approve the share repurchase program 
for the company's financial management by using retained earnings to buy back shares this is to be appropriate by considering in this 
regard, the resolution of the Board of Directors approving the payment of dividends must be presented for approval at the shareholders 
meeting and reported to the shareholders meeting. In the next meeting opinion of the Board of Directors it has unallocated retained 
earnings of 210.60 million baht (net of legal reserve of 38.20 million baht and treasury stock reserve of 54.18 million baht) . Consider 
the ability to pay the debt within the next 6 months. In order to maximize the benefits of the company the number of shares to be 
repurchased is 70 million shares or 16.96 percent of the total number of outstanding shares at the offering price  3.00 baht per share, 
totaling a maximum amount of 210 million baht and because this share repurchase is to buy back shares in an amount exceeding                          
10 percent of the total number of shares sold. It must be approved by the shareholders meeting and must proceed with repurchase from 
general shareholders (General Offer) 

The Chairman provided opportunities for shareholders to ask questions or express opinions. 
1. Ms. Wirun Sivapirunthep, The shareholder came in person. There were questions as follows: Since the main shareholder 

holds more than 50% of the shares, this share repurchase is a general buyback from shareholders or it is a purchase of the existing core 
shareholder. 

Mr. Perajed Suwannapasri, Chief Executive Officer, answer the questions as follows: From past experience when dividends 
are paid will make the stock price drop sharply this is not a good long-term benefit, together with sufficient cash flow in the company, 
thus doing this project  but due to the economic condition now, the share price has fallen sharply and as far as negotiations are concerned, 
it is thought that the majority shareholders will not make a sale. 

Mr. Pakawat Tulyanitikul, Financial Advisor, Finansia Syrus Securities Public Company Limited, answered additional 
questions as follows: This share repurchase is a general offer which all shareholders can offer to the repurchase agent, Finansia Syrus 
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Securities Public Company Limited. Through agents or securities companies in which you hold shares clarification on the redemption 
of shares in the event that there are more than 70 million shares to be repurchased in proportion to the shares being sold.  

2. Mr. Songpol Chanmakit, shareholder attending in person. There were questions as follows: How are fees charged for the 
withdrawal of the share certificate from the account? The broker will charge a transaction fee, who is responsible for this cost, and if 
the offerer does not meet the required threshold, the company will there be dividends paid? How and why did you see that UKEM will 
not sell shares? 

Mr. Pakawat Tulyanitikul, financial advisor of Finansia Syrus Securities Public Company Limited, responded additional 
inquiries are as follows: If repurchase is accepted through an agent, a 100 baht fee per transaction will be charged. 

Mr. Perajed Suwannapasri, Chief Executive Officer, added that this project is seen as a whole. Which has many investors who 
hold shares for a long time fee for this transaction shareholders are responsible for and consider the costs incurred prior to the transaction 
on UKEM primary equity. To the extent known from the past, there is no communication on whether to sell the shares. But I do not 
know the certainty as well. 

Mr. Kraiwan Khatavanich, a shareholder, has made additional suggestions if there is a BILL PAYMENT. The account staff 
of the company will have more convenience but in making treasury stock (Treasury stock) does not recommend the company pay but 
should find answers in case of better answering questions of shareholders. 

3. Mr. Wirun Sivapirunthep, The shareholder came in person. There were questions as follows: What date does the redemption 
start? and how will the proportions be determined if additional shares are available until what date? 

Mr. Pakawat Tulyanitikul, Financial Advisor, Finansia Syrus Securities Public Company Limited, answered additional 
questions as follows: There will be repurchase of shares during 20 -29 April 2020, shareholders can still buy shares as usual. The last 
date should be April 27, 2020, the divestment ratio is 70 million shares divided by the listed shares. Which cannot be predicted 

The Company Secretary has informed that there were no shareholders or proxies attending the meeting, resulting in a total of 
38 shareholders attending the meeting. 246,225,249 shares The score can be counted as follows:  

Shareholders attending the meeting  38  person  The voting rights of  246,225,249 votes 
- certification        246,225,249 votes Percentage 100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution   The meeting voted unanimously. 
 
Agenda 7 To consider the appointment of auditors and determine the auditor's remuneration for the year 2020 
 The Chairman proposed to the meeting to consider and approve the appointment. Consider and approve the appointment Miss 
Thanyaporn Tangthanopajai, the Certified Public Accountant no.9169 and/or Mr.Suwat Maneekanoksakul the Certified Public 
Accountant no.8134, and/or Miss Arisa Chumwisut, the Certified Public Accountant no.9393 of Dharmniti Auditing Co.,Ltd. , being 
the auditor of the company and its subsidiaries for the year 2020,  

Audition principle: one of auditor is authorized to certified financial statement of year 2020. This persons being independent 
there is no relationship or interest with the company / subsidiary / associated company / director / executive / major shareholder or any 
person related to such person. With the remuneration of the company in the amount of 935,000 baht per year and the remuneration of 
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the subsidiary which the auditor and the same audit office a total of 390,000 baht per year. Which the audit firm said has been the auditor 
of the company for 1 years.  
 

Remuneration of the auditor of subsidiaries for the past 2 year. 
 
 
 
 
 
 
 
 

Remuneration of the auditors of the Company and its subsidiaries for the past 1 year. 
 
 
 
 
 
 
 
 
 
 

The chairman was open up for more questions and opinions and there was none.  
There was no shareholder raised any question or commenting further. The Chairman asked the meeting to vote and the 

Company Secretary Department to count the votes. 
 
 
 
 

2020 2020 2020

(Consideration) (Consideration) (Consideration)

Year-ended auditing fee 200,000 210,000 30,000 30,000 40,000 30,000
1st quarter auditing fee 30,000 35,000 - - 8,000 5,000
2nd quarter auditing fee 30,000 35,000 - - 8,000 5,000
3rd quarter auditing fee 30,000 35,000 - - 8,000 5,000
Total 290,000 315,000 30,000 30,000 64,000 45,000

Lavish Laboratory Co.Ltd. Ligit Co.Ltd. Natural Gift Society Co.Ltd.

2019 2019 2019

2020
(Consideration)

Year-ended auditing fee 750,000 480,000 500,000
1st quarter auditing fee 200,000 140,000 145,000

2nd quarter auditing fee 200,000 140,000 145,000
3rd quarter auditing fee 200,000 140,000 145,000
Total 1,350,000 900,000 935,000

2018 2019

Name of accounting auditor License number
Number of years being the 

company's auditor

MISS THANYAPORN   TANGTHANOPAJAI 9169 -

MR. SUWAT    MANEEKANOKSAKUL 8134 -

MISS ARISA    CHUMWISUT	 9393 -
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The Company Secretary has informed that There were no additional shareholders or proxies attending the meeting. As a result, 
there were 38 shareholders attending the meeting with a total number of 246,225,249 shares, counting the votes as follows:  

Shareholders attending the meeting 38  person  The voting rights of  246,225,249 votes 
- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution   The meeting voted unanimously. 
 
Agenda 8 To consider the appointment of directors who are due to leave their positions for another term. 

The Chairman has invited all directors who are nominated to be appointed as directors for another term. Leave the meeting 
room temporarily to allow shareholders to fully inquire about any information. The four directors who are to be released in 2020 are: 

1) Mr. Perajed        Suwannapasri  2) Mrs. Kanjana       Suwannapasri   
3) Mr. Karoon  Srivichittranond  4) Mr. Vissanu         Meeyoo 
The Company provides opportunities for minority shareholders to nominate candidates for the Board of Directors. To propose 

to the shareholders' meeting the appointment of directors of the company through the company's website in accordance with the 
guidelines of the office of the Board of Directors. The SEC and SET have determined, and it appears that no minority shareholder has 
nominated a person to be appointed as a director. The company has asked for the voluntary resignation of directors and asked the major 
shareholders to nominate representative directors. The Board of Directors shall consider and moderate before presenting to the 
shareholders' meeting to be elected as directors. The qualifications of directors are determined by the relevant laws. Articles of 
Association and Charter of the Board of Directors 

The Chairman invited shareholders to ask questions or comment. 
1. Mr. Kraiwan Katavanich, a shareholder attending in person there are suggestions as follows according to the annual report 

on pages 39 and 125, which is an integral part of the agenda items on page 26, the percentage should not be expressed because there are 
only 2 decimal places and on page 39 should show the proportion to complete all decimals to show that the directors do not have any 
interest with the company. 

The president thanked for the suggestion and let the secretary department lead the suggestions. 
The Chairman asked the meeting to vote and the secretary to count the votes. 
Company secretary the score can be counted as follows: 
Shareholders attending the meeting 38  person  The voting rights of  246,225,249 votes 
1. Mrs. Kanjana                        Suwannapasri  director 

- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 
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2. Mr. Karoon   Srivichittranond  director 

- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

3. Mr. Perajed         Suwannapasri  director 

- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

4. Mr. Vissanu          Meeyoo   director 

- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution   The meeting voted unanimously. 
 
Agenda 9 Approval of the Remuneration Committee for the year 2020. 

The chairman presented the issue of remuneration for Directors, Audit committee and Independent Directors for the year 2020. 
Having regarded to the responsibilities and duties of Directors, it was proposed that the remuneration details were as follows. 

Title 
Allowance (Baht / month) 

2018 2019 2020 
Chairman of the board 43,000 43,000 43,000 
Chairman of Audit Committee 23,000 23,000 23,000 
Audit Committee 18,000 18,000 18,000 
Director 10,000 10,000 10,000 

The above rate of the remuneration would come into effect from January 1st, 2019. Total remuneration for Directors must not 
exceed 2,200,000 thb. 

The Chairman invited shareholders to ask questions or comment. 
1. Mr. Sadapphin Kridanarakorn, Proxies Thai Investors Association. The company has the following questions: What are the 

results of the evaluation of the company's directors' work? Independent directors are over 9 years old, what gives shareholders 
confidence? 

Mr. Khan Akaworawit, Chairman of the Audit Committee and Independent Director, answer the question as follows: 
Independent directors must be independent and have no other benefits. There are many matters that independent directors do not approve 
of, but there is no interference in the work of executives at present, there is no assessment of the work of the independent directors, the 
independent directors are in compliance with the SEC's principles and are always self-assessed. 



                                                                                                              
 

Gratitude Infinite Public Company Limited 

                                                                     

 

23 

Mr. Perajed Suwannapasri, Chief Executive Officer, responded to the following questions: The assessment will be updated by 
clarifying to all shareholders what the directors are doing. 

In this session, no shareholders or proxies attended the additional meetings of the company secretary. The votes can be counted 
as follows: 

Shareholders attending the meeting 38  person  The voting rights of  246,225,249 votes 
- certification        246,225,249 votes Percentage            100 
- unwarranted  0 votes Percentage 0 
- Abstain   0 votes (Not counting the votes) 
- Bad card   0 votes Percentage 0 

Resolution   The meeting voted unanimously. 
 
Agenda 10 Approval of other topics (if any) 
 The chairman is now open up for other questions and opinions. 

1. Mr. Kraiwan Katavanich, a shareholder attending in person there are suggestions and inquiries as follows: 
    - Moderator of the meeting it should be announced according to the number of proxies in the proxy form. 
    - Shareholders are not called attendees. Should inform that he is an attendant. 
    - change of meeting place there should be a letter notifying the change of the meeting venue on the media as well. 
    - Informing the position of director in Agenda 8 of  Mr. Perajed Suwannapasri should announce only the position of director? 
    - Annual report Purchasing personnel not specified. I would like to know how much the document is stated in the page? 
Miss Orraphin Phothisit, The company's Accounting and Finance Manager, answered questions about purchasing personnel 

that is not specified in the document because at present manager of the company's accounting and finance department is also acting for 
the purchasing department and will bring advice let's improve for the better in the next year. 

2. Mr. Wirun  Sivaphirunthep, The shareholder came in person there were questions as follows: 
    - Executive compensation / Commission compensation in the report on page 36. 
    - How is the performance of the subsidiary company? 
    - How is the debtor management? 
    - How is the inactive inventory managed? 
    - How has the company adjusted its business? 
    - Personnel is rapidly declining, why is it that? 
Mr. Perajed Suwannapasri, Chief Executive Officer, answered the questions as follows: 
    - Some executives also holds a position in the sales department resulting in receiving commission compensation. 
    - Accounts receivable management manage the screening from the beginning before selling the product. Perform a financial 

audit based on the client's financial statements, including the reputation of the business and negotiations with clients before giving credit 
to customers who currently have no bad debts. 

    - Inventory without moving the problem has not yet been found. The company focuses on the problem of storage time. 
Which is fixed by ordering frequently in order to reduce the time of product storage. 
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    - Operations of the subsidiary company overall, it does not affect the financial statements of the company there are not 
enough opportunities for business growth and continued to increase with the current COVID-19 situation.  

    - Decline inpersonnel that is, the personnel of the sales department originally consisted of the sales coordinator, sales 
department, marketing department due to the decline in online sales the number of employees has therefore decreased relative to each 
other. 

    - The business market situation has not improved there will be more buying-selling after the situation back to normal as 
before. 

3. Mr. Kraiwan Katavanich, a shareholder attending in person there were additional questions as follows: Is there a possibility 
that the company will reopen online marketing, a low-cost channel. 

Mr. Perajed Suwannapasri, Chief Executive officer answer questions as follows: The company still lacks the expertise in 
online marketing because in the past there has been a significant loss of investment in online marketplaces, however, the company will 
continue to consider low-cost online marketing in the future. 
  

Since there are no more inquiries, the chairman would like to close the meeting at 11.45 pm. 
 
 
 
 

Signed …………………………….…… The chairman 
  (Mr.Jesadavat  Priebjrivat) 

         

 
 
 
 
Signed ……………………………………… Recorder 
                   (Miss Orraphin Phothisit) 
 
 
 

  




